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HEAD OF DEPARTMENT'S NOTE 
 
 
 
 
 
 
 
 

 
The Department of Economics of St. Xavier's college (Autonomous), Mumbai, is proud to present the first 

edition of the official newsletter of the department, ‘Economics Declassified’ for the academic year 2022-23. 

The purpose of this newsletter is to endow students with the opportunity to explore Economics beyond the 

blackboard and understand its application within the tangible, incumbent paradigms. The newsletter is a 

collection of the students’ work which is a reflection of their interpretation and assimilation with the 

subject matter of Economics.    

 
Firstly, on behalf of the Department I would like to thank the Principal of St. Xavier’s College, Dr. Rajendra Shinde, 

for his continued support in the department’s endeavours. I would also like to thank Professor Manali Pawar, 

the faculty in-charge of Economics Declassified, for the constant assistance and guidance she provided to the 

students.    

 
I would like to congratulate and commend the editorial team of Economics Declassified 2022-23 headed by 

Aman Kayal, the Editor-in-Chief and Student In-charge,   for their dedication in drafting and finalising the 

first edition of the newsletter. I would also like to express my gratitude towards all writers, artists and collaborators 

without whom this endeavour would not have been possible.    

 
It is my sincere hope that the first edition of the Department of Economics’ newsletter is appreciated and 

well received by all the   traders. We   hope to continue   to introduce   students and   readers with new well-

informed and well-researched information, that is informative as well as engaging.    

 

 
Dr. Aditi Sawant 

Head - Department of Economics 



 

 

 

 

 

 

 

 

 

 

 

 

 
 

STAFF IN-CHARGE'S NOTE 
 
 
 
 
 
 
 
 
 

 
Economics Declassified, the official newsletter of the Department of Economics, St.    Xavier's College; has been 

a platform to encourage students to explore varied aspects of Economics. Here, we make an amalgamation of 

ideas feasible. With varied sections, Declassified does stand   out   to   be    a diversified blog.    

 
As we set to publish our second edition of the e-newsletter, I would like to take this opportunity to thank 

Dr. Aditi Sawant, Head of   the   Department   of   Economics,    for providing   me   with   the responsibility of Staff 

In-charge of Declassified. Furthermore, I also commend Aman Kayal, Editor in chief   of Declassified, his 

editorial team and all the writers and artists for making the Declassified insightful, intriguing and knowledgeable!    

 
Declassified gives you an insight into all department activities   and   articles   published   on    the   blog during the 

month. Moreover, we also have internship openings and general stock market updates exclusively for you! 

With that being said, I hope   you   find   this   newsletter,    which   is   curated   with efforts, to be worthy of a 

read and helps you delve into the intricacies of economics, even more!    

 

 
Manali Pawar 

Staff In-charge, Economics Declassified 



 

 

 

 

EDITOR IN CHIEF’S NOTE 
 
 
 
 
 
 
 
 

 

I am delighted to bring you the first edition of the official newsletter of the Department of Economics - The Economics 

Declassified. The newsletter has always been in the works and now we are proud to publish the first edition of 

it for our readers. I would like to address this message to our readers on behalf of the entire team. First, what is 

Economics Declassified? We envisaged this newsletter to be a place for rigorous analysis and opinion on some of 

the most critical issues around us. We wanted to cover a myriad range of themes from policy, international 

affairs and economy to the economics of space, culture and society, and everything in between. It is our 

hope that our readers would find the newsletter to be highly diverse in the themes and the topics it covers. 

 

We also set high editorial standards for our articles and ensured that everything we published went through 

meticulous proofreading and quality checks. 

 

The editors did not only edit the pieces sent by the writers; we also worked with them. The idea is to make 

the editing process a collective effort and not the bureaucratic system of checks. 

 

We also hope to eventually do more ground reporting on news about our college. Alongside the effort, of 

course, is a desire to learn. Working in a team of writers, editors and illustrators trying to produce content that 

is not only of high quality but also appeals to a wide and diverse audience is not easy. We are hoping for the 

best and we also wish to hear all kinds of feedback from you, our readers. In the issue, readers will find details 

on how to send in your comments. Tell us what we did well, where we fell short, and what we need to keep in 

mind the next time so that we keep growing and flourishing. 

 

Aman Kayal 

Editor-in-Chief & Student In-Charge, Economics Declassified 



 

 

 
 

A NOTE FROM THE EDITOR 
 
 
 
 
 
 
 
 
 
 
 

Perhaps the most alluring part of Economics Declassified is the simplicity of thought transformed into complex 

discussions that explore what is truly, economics in everyday life. The articles in the past few months have delved 

into a plethora of topics ranging across various disciplines, ensuring that there’s a little something for everyone. From 

the economics behind Formula 1 racing to the cultural opulence of Indian festivals, our writers have used this space 

brilliantly, simplifying concepts and presenting well researched articles filled with insights that are bound to intrigue 

and excite readers. 

 

In this first edition of our Newsletter, we also present to you a summary of events conducted by the EcoCircle throughout 

the course of these 5 months. The workshops and events serve as a crucial component of any learning process. 

This opportunity to hear from experts in the field allows students to bridge the gap between theory and practice. 

 

Economics Declassified aims to confound readers and provoke intellectual discussions. Our articles bring forth individual 

thoughts and theories which culminate into a starting point for further discourse of unique ideas and perspectives. We 

hope to leave you with questions that encourage you to pursue further learning into the fascinating world of 

economics. 

 

Ruth D’souza 

Editor, Economics Declassified 
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HYDROGEN ECONOMY: PATHWAY TO 
SUSTAINABLE FUTURE 
WRITTEN BY AMAN KAYAL 

Publishing date: 2nd August, 2022 

 

 
Hydrogen as a source of energy is increasingly gaining importance as 

economies shift away from conventional sources of energy. It’s abundance 

in nature and natural tendency to form bonds with other elements, 

generating energy in the form of heat and electricity has favoured its use in 

fuel cell power generation and fuel cell vehicles, especially Internal 

Combustion Engines. With depleting natural resources and carbon 

emissions of conventional sources of energy, hydrogen-powered economy 

should be the rational choice but the lack of large-scale supporting 

infrastructure and high cost of hydrogen production and storage become 

some major hurdles. Deployment of electrolysers, building on existing 

infrastructure and Research and development can be some measures 

adopted by Government to make green hydrogen cost-effective. 

Click to read more 

 

 

 

THE WAR OF CURRENCIES: THE INSEPARABLE TWIN OF A TRADE 
BATTLE 
WRITTEN BY KHUSHI SHAH 

Publishing date: 9th August, 2022 

 
Devaluation of currencies have been an age-old phenomenon adopted 

by several countries to boost exports and thus lead to economic growth. 

However, to curb inflation due to rising prices of food and fuel, 

countries are scrambling to strengthen domestic currency and raise 

interest rates. One of the major drivers of this new approach is the 

strengthening of US dollar, as countries are worried about further rise 

in prices of international goods purchased in dollar terms and 

economic damages to oil-exporting countries. Dollar still dominates the 

international market and for developing countries like India to secure 

their exchange rate stability, internationalisation of currency is 

important. Setting up of ‘Vostro account’ by RBI is a right step in that 

direction. 

Click to read more 

https://economicsdeclassified.wordpress.com/
https://economicsdeclassified.wordpress.com/2022/08/02/hydrogen-economy-a-pathway-to-sustainable-future/
https://economicsdeclassified.wordpress.com/2022/08/09/the-war-of-currencies-the-inseparable-twin-of-a-trade-battle/


WAR! WHAT IS IT GOOD FOR? 
WRITTEN BY AASHNI REBELLO 

Publishing date: 13th August, 2022 

 
War is never a desirable situation in terms of humanitarian and 

economic losses  it incurs. Russia-Ukraine warhas  led to a 

shortage and an uptick in prices of fuel, food and fertilizers as 

they together produce 12% of the world’s food, controlling a 

whopping 65% of sunflower oil and 29% of the world’s wheat 

exports. This has led to a reorientation of economic perspective 

towards   self-reliance,   especially among developing and 

underdeveloped countries. At the same time, it opens up 

opportunities for other countries to take the lead in exporting 

products which were previously dominated by Russia and Ukraine 

such as India’s exports of Wheat, import of oil from African 

countries like Senegal, Mozambique and Tanzania, among 

others. Additionally, increase in crude oil prices have 

incentivised countries to invest more in green and clean energy 

sources. 

Click to read more 

 
 

 
 

 

A NEW DAWN OF THE SUN 
WRITTEN BY RUTH D’SOUZA 

Publishing date: 13th August, 2022 

 
With the need for cleaner and greener sources of energy and shifting 

attention from conventional sources of Energy, India has started 

capitalizing on its abundant solar power generation capacity. It has 

moved to 5th position globally in terms of solar power deployment, 

achieving a capacity of 50GW in 2022, from a meagre 10MW in 2010. 

Solar power deployment brings with it plenty opportunities in terms 

of local employment generation, development of rural sector and less 

dependence on oil importing countries and fuel imports. However, 

heavy reliance on China for imports of Solar power equipment and lack 

of technological expertise are major hurdles faced by this sector. Large 

fiscal stimulus, subsidies and indigenous manufacturing 

opportunities like Make-In-India policies can help make India self-

reliant.  

Click to read more 

https://economicsdeclassified.wordpress.com/2022/08/13/war-what-is-it-good-for/
https://economicsdeclassified.wordpress.com/2022/08/19/solar-revolution/


JAPAN: A DORMANT ECONOMY? 
WRITTEN BY ATIYAH KRISHNAN 

Publishing date: 27th August, 2022 

 
Being the third largest economy in the world, Japan represents a picture 

of a futuristic world. By 1995, Japan’s GDP had surpassed 5 trillion dollars. 

At that rate, it could’ve become the leading country in per capita GDP. 

However, for the past 27 years Japan’s economy is characterized by Secular 

stagnation with low growth rate, low interest rates and low inflation. The 

bubble experienced by the economy due to low interest rates and high 

consumption expenditure and the subsequent stock market crash, ‘lost 

decade’ and failed quantitative easing policy of the Bank of Japan could 

be attributed to this stagnation. Additionally, reduced workforce and 

increased dependent population, along with stringent immigration laws 

have further restricted growth. 

Click to read more 

 

 

 

CRACKING THE FORMULA FOR ONE WIN 
WRITTEN BY DIVA SHETH 

Publishing date: 9th Septemeber, 2022 
 

Speed, Technology and Innovation is what defines Formula 1. But what truly sets it apart 

from other sports is the economics behind it. The high costs incurred in Research and 

Development of these automobiles, high salaries to the drivers and support staff, 

broadcasting rights, among other things are met by large revenue generated through 

sponsorships and its technology driven business model. On top of that, Governments 

of the hosting countries incur costs to host these races as it boosts local economy by 

generating employment, purchasing products of local industries and boosting tourism. 

Click to read more 

 
 

THE ECONOMIC POMP OF INDIAN FESTIVALS 
WRITTEN BY SALONI GALA 

Publishing date: 13th September, 2022 

 
Religious and Cultural festivals are integral part of Indian society 

and by extension, has a significant impact on the economy. With 

a high consumer demand and purchasing power abilities, festive 

seasons are usually a period of boom in the economy. National and 

Regional celebrations of festivities generate crores of revenues and 

provide employment opportunities to millions of people, especially in 

the unorganized sectors. With increasing government initiatives to 

promote local products and artisans, local economy has experienced 

accelerated growth, which is beneficial for countering the growing 

influence of low-cost Chinese products in the market. 

Establishment of online platforms for sales of local products has 

further propelled growth and E- commerce websites accounted 

much higher sales in the post pandemic level, indicating a positive 

turn for the economy. Click to read more 

https://economicsdeclassified.wordpress.com/2022/08/27/japan-a-dormant-economy/
https://economicsdeclassified.wordpress.com/2022/09/09/cracking-the-formula-for-one-win-the-economics-behind-f1/
https://economicsdeclassified.wordpress.com/2022/09/13/the-economic-pomp-of-indian-festivals/


SOARING FUEL PRICES: AN IMPETUS TO EV SALES 
WRITTEN BY PARTH CHHAJED 

Publishing date: 20th September 2022 

 
Impact of rising fuel prices in the recent years has been quite apparent 

in all sectors of the economy, especially in the automobile industry. One 

important trend that has been noticed is the acceleration in demand for 

Electronic vehicles. EVs are not only environment-friendly but have lower 

operating and servicingcosts that average-fuel based vehicles. However, there 

is still a long way to go before EVs become a common sighting on the roads 

and this is mainly because of the high prices of these vehicles. As more 

infrastructure for easy acquisition of EVs are deployed in the form of 

charging stations and subsidies for the sale of EVs, coupled with rising oil 

prices, EVs may soon become a part of every household. 

Click to read more 

 

 

IS DIGITAL TRANSFORMATION A PATHWAY TOWARDS ECONOMIC 
DEVELOPMENT? 
WRITTEN BY ISHAN BINOD AND ALANCIA MENEZES 

Publishing date: 29th September 2022 

 
Digitization is the watchword for modern economies and its importance accelerated in the post-

pandemic era. The evolution of digital economies from the presence of limited- functioning 

microcomputers to its ubiquitous nature today in the form of smartphones, online 

infrastructure and big data centers indicates that the speed of digital transformation cannot 

be contained. Increasing number of entities and companies are recognising the benefits of 

having an online infrastructure in the form of access to data about consumer’s preferences, 

increase in human capital productivity, flexibility in workspaces, reduced operational costs, 

among others. But can the fruits of increasing digitization be considered without accounting for 

its severe consequences, which include increased digital divide, environmental costs and 

potential loss of low-skilled employment opportunities? 

Click to read more 

 

THE 5G RACE: A NEW WAVE OF ECONOMIC DEVELOPMENT 
WRITTEN BY AMAN KAYAL 

Publishing Date: 22nd October,2022 

 
With the rolling out of 5G services in India from October 2022, several 

sectors of the economy are expected see a major upturn especially 

Manufacturing, Heavy Industries, Healthcare, Finance and Entertainment. 

Offering up to 100 times the speed and 1,000 times the capacity of 

today’s mobile networks, 5G promises ultra-reliability, low latency, 

reduced energy use and massive connectivity. 5G network is expected 

to have a total of US $1.3tn impact on global economy. Increased 

automation, enhanced safety in factories, its role in contribution to 

smart-city applications, employment of sensors for solid waste and water 

loss management, accessibility to low-latency and high-speed remote 

learning options, enhanced   gaming experience and security in financial 

services are some of the expected benefits of 5G employment in India. 

Click to read more 

https://economicsdeclassified.wordpress.com/2022/09/20/soaring-fuel-prices-an-impetus-to-ev-sales/
https://economicsdeclassified.wordpress.com/2022/09/29/is-digital-transformation-a-pathway-to-economic-development/
https://economicsdeclassified.wordpress.com/2022/10/22/the-5g-race-a-new-wave-of-economic-development/


BREXIT: A PREDICAMENT FOR UK? 
WRITTEN BY NEVELEE SHEKHAR 

Publishing Date: 25th October, 2022 

 
With the resignation of Liz Truss and her failure to revive 

the economy, the debate surrounding the relevance of 

‘Brexit’ has reinvigorated, with the British citizens 

slowing realising   the   economic fallout from exiting 

one of the most powerful unions of the world. ‘Low tax, 

high growth’ was one of the primary aims of Brexit. 

However, it seems like the negative impact of Brexit on 

labour market, manufacturing, nursing, agricultural 

sectors and on Foreign Direct Investment outweighs 

any stimulus that new negotiations and trade deals, that 

were previously restricted by EU laws, would provide. 

Lower imports-exports with EU and lower productivity 

is a matter of concern and so is enhancing security and 

defence to counter cross- border terrorism without EU’s 

support. The new Brexit Freedoms Bill remains a point 

of contention. 

Click to read more 

 
 

 

 

ARE INCREASING CRIMES AGAINST WOMEN IMPAIRING THE INDIAN 
ECONOMY? 
WRITTEN BY SRISHTI MEHROTRA 

Publishing date: 28th October,2022 

 
Crimes against women are rampant in India and the economy 

bears its brunt. Contribution of women to India’s GDP is 

below the global average of 37% and value at 17%. 

Increasing sexual violence and rape cases have lowered 

productivity in workspaces and lesser women ae willing to 

step out to work. Increase in women’s participation in 

workforce hasn’t kept up with the pace of urbanisation 

therefore, reflecting a declining trend in employment. This is 

a serious considering that women form 50% of the 

population. In 2018, it was estimated that India could boost 

its GDP by $770 billion in seven years by getting more 

women into the workforce. However, this figure will remain 

unattainable unless provisions for physical safety of women 

outside homes, safe transportation, childcare facilities and 

effective justice mechanism is developed. 

Click to read more 

 

 

https://economicsdeclassified.wordpress.com/2022/10/25/brexit-a-predicament-for-the-uk/
https://economicsdeclassified.wordpress.com/2022/10/28/are-increasing-crimes-against-women-impairing-the-indian-economy/


MONTHLY UPDATES - DEPARTMENT OF ECONOMICS 

ECOCIRCLE 

 
 

INVESTOR AWARENESS PROGRAM ON COMMODITY DERIVATIVE 
MARKET 

SPEAKER: MR. NIRAJ SHUKLA, NCDEX 

 
The first event of Ecocircle was a collaboration with National Commodity & Derivatives Exchange Limited 

(NCDEX). Ecocircle hosted this session on the 28th of June, 2022. The session lasted for about an hour and 

40 minutes, i.e., from 8.50 a.m. to 10.30 a.m. The programme was attended by around 50 participants 

which included students from St. Xavier’s College. 

 
The session was opened by Mrs. Aparna Kulkarni, who welcomed Mr. Niraj Shukla from the NCDEX. He then 

commenced the session by introducing the Commodity Market in India. He spoke in great detail about the functioning 

of commodity exchanges and their value-chain participants, Commodity Exchange, and its manifold benefits. 

Subsequently, he handed over the session to Pooja Singh who elaborated on key functions of the Exchange-

Price Discovery Mechanism and Price Risk Management (Hedging), Benefits of online trading in commodities, 

Dos & Don’ts of trading, and Dabba trading. Mr. Shrikant Kuwlekar joined us during the session and shared his 

insights on the reality of the trading in the Commodity Derivatives Market. 

 
At the end of the session, Mr. Shrikant, Ms. Pooja and Mr. Niraj answered some questions that the participants 

had. After that, Vidhi delivered the vote of thanks, thus concluding the session. 

 

 

http://www.econdeclassified.com/


UNDERSTANDING RURAL DEVELOPMENT SCHEMES 

SPEAKER: MR. ASHISH SHINDE, MINISTRY OF  RURAL DEVELOPMENT 

 

 
The EcoCircle organised a guest lecture on Understanding Rural Development Schemes on the 30th of June 

2022. The lecture lasted for about 1 hour, i.e., from 11.20 a.m. to 12.20 p.m. The programme was attended 

by around 50 participants which included students from St. Xavier’s College. The session was very interactive 

and received an encouraging response. 

 
The lecture was commenced by Dr Aditi Sawant who began with an introduction of the guest lecturer for the day- 

Mr. Ashish Shinde, a former faculty member of the Department of Economics, St. Xavier’s College. Having 

worked with the Ministry of Rural Development, Sir shared his insights and understanding of rural development 

schemes. He elaborated on the beneficiaries of schemes and focused particularly on the features of the 

Pradhan Mantri Awas Yojana Scheme. He spoke in-depth about the selection parameters for the beneficiaries 

as well as how the scheme operates. 

 
At the end of the session, Mr Ashish Shinde answered questions asked by the students and faculty. After that, 

Vidhi delivered the vote of thanks, thus concluding the session. 

 

 



SCIENTIFIC CALCULATOR WORKSHOP 

RESOURCE PERSON: AAMEYA KULKARNI, TYBA ECONOMICS STUDENT 

 

 
The EcoCircle organised its first workshop for the academic year 2022 -2023 on 25th August, 2023 (Thursday). 

The scientific calculator workshop was conducted by Aameya Kulkarni and last for 1 hour 20 mins, 3:00-4:20 

in the MMR. The workshop was attended by 32 students which mostly included students from the first year 

and second year, as it was a great way to introduce them to this tool which can be further used by these students 

for seamless calculations. 

 
The workshop commenced by a brief introduction of the scientific calculator and its history by Aameya Kulkarni, 

after which he further dived into the several simple and complex operations of the calculator such as 

statistics(discrete and frequency distribution), permutation combination, matrices, derivatives and integrals. 

Students were not only taught how to make efficient use of the calculator and perform calculations, but also 

various tricks which will help students save a lot of time. 

 
At the end of the session, student’s doubts and queries were solved which was followed by a vote of thanks. Hence, 

the scientific calculator workshop turned out to be an enlightening and interactive experience with an overwhelming 

response from the students. 

 

 

 

 



EXCEL WORKSHOP 

RESOURCE PERSON: MR. MAYUR MORE, STATISTICS DEPARTMENT OF ST. XAVIER’S 

 

 
The second workshop held by EcoCircle was the Excel Workshop conducted by Mr. Mayur More from the St. Xavier’s 

College Statistics Department. This workshop was held on the 29th September, 2022 from 3pm to 5pm on 

Zoom. The workshop was attended by over 80 students which mostly included first year and second year 

students. All participants were keen on learning about one of the most useful software’s of our times. 

 
The workshop commenced with Mayur Sir introducing the basics of Excel. He then proceeded to send a sample 

Excel Spreadsheet to everyone and asked a student to share their screen. This was done so that everyone could 

understand the concepts better. One by one students volunteered to share their screen and Sir began teaching 

each concept in depth. With the end of each concept, all questions from the students were answered by Sir. Concepts 

that were covered are Basic of pivot tables, Most widely used functions like sumif s countifs, Conditional formatting, 

Regression, Data analysis functions, Vlookup. 

 
At the end of the workshop a vote of thanks was given by one of the EcoCircle members. The Excel Workshop 

was a success where students learnt many useful concepts which will come in handy at every stage of their life. 
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